Powszechny Zaktad Ubezpieczen Spotka Akcyjna Group

Consolidated financial statements in accordance with IFRS for the year ended 31 December 2024 (in millions of PLN)

2. Composition of PZU Group
2.1 Key information on the PZU Group

Key information on the parent company

Name of the reporting entity Powszechny Zaktad Ubezpieczen Spétka Akcyjna

Legal form Spotka Akeyjna

Registered office Poland

Country of registration Poland

Registration address of the entity’s offices Rondo Ignacego Daszyriskiego 4, 00-843 Warsaw
Principal place of business Rondo Ignacego Daszynskiego 4, 00-843 Warsaw, Poland

property and casualty insurance

Core business (65.12 according to the Polish Classification of Business Activity and the Statistical
Classification of Economic Activities in Europe).

District Court of the Capital City of Warsaw,

National Court Register (Krajowy Rejestr Sadowy) 13th Commercial Division of the National Court Register, Commercial Register -
KRS 0000009831




Powszechny Zaktad Ubezpieczen Spdtka Akcyjna Group
Consolidated financial statements in accordance with IFRS for the year ended 31 December 2024 (in millions of PLN)

2.2 PZU Group companies and associates
Date of % of the share capital and % of votes held
obtaining directly or indirectly by PZU
No. Name of the entity Registered office control / Line of business and website
significant 31December2024 | 31December 2023
influence
Consolidated insurance undertakings
. . Non-life insurance.
1 P hny Zaktad A W .
owszechny Zaktad Ubezpieczen S arsaw n/a n/a n/a https://www.pzu.pl/grupa-pzu/spolki/pzu-sa
. P Lifei b
2 Powszechny Zaktad Ubezpieczen na Zycie SA Warsaw 18.12.1991 100.00% 100.00% 1€ nsurance . .
https://www.pzu.pl/pl/grupa-pzu/spolki/pzu-zycie
3 Link4 Towarzystwo Ubezpieczen SA Warsaw 15.09.2014 100.00% 100.00% Non-life insurance. https://www.link4.pl/
4 Towar.zystw'o Ube.zpleczen Wzajemnych Polski Zakiad Warsaw 20.11.2015 100.00% 100.00% Non-life insurance. https://www.tuwpzuw.pl/
Ubezpieczen Wzajemnych
5 AB “Lietuvos draudimas” (Li\ili:zlaunsia) 31.10.2014 100.00% 100.00% Non-life insurance. http://www.ld.lt/
6 | AAS “BALTA” Riga (Latvia) 30.06.2014 100.00% 100.00% Non-life insurance. http://www.balta.lv/
7 | PRISCIC“PZU Ukraine” Kiev (Ukraine) | 1.07.2005 100.00% 100.00% Non-life insurance.
http://www.pzu.com.ua/
8 PRJSC IC “PZU Ukraine Life Insurance“ Kiev (Ukraine) 1.07.2005 100.00% 100.00% Life insurance. http://www.pzu.com.ua/
9 UAB “PZU Lietuva gyvybes draudimas” ¥ (Li\:lf:[]launsia) 8.04.2004 99.34% 99.34% Life insurance. https://pzugd.lt/
10 P.OIS.kl G.az Tz?warzystwo Ubezpieczen Wzajemnych in Warsaw 25.01.2024 100.00% n/a Non-life insurance. https://www.link4.pl/
liquidation
11 Eolskl.Ga.Z T'owa.rzys;wo Ubezpieczen Wzajemnych na Warsaw 25.01.2024 100.00% n/a Life insurance. https://polskigaztuw.pl/pgtuwnz_oferta/
Zyciein liquidation
Consolidated companies - Pekao Group
12 | Bank Pekao SA Warsaw 7.06.2017 20.03% 20.02% Banking services. https://www.pekao.com.pl/
13 | Pekao Bank Hipoteczny SA Warsaw 7.06.2017 20.03% 20.02% Banking services. http://www.pekaobh.pl/
14 | Pekao Leasing sp.zo.0. Warsaw 7.06.2017 20.03% 20.02% Lease services. http://www.pekaoleasing.com.pl/
15 | Pekao Investment Banking SA Warsaw 7.06.2017 20.03% 20.02% Brokerage services. http://pekaoib.pl/
16 | Pekao Faktoring sp.zo.0. Lublin 7.06.2017 20.03% 20.02% Factoring services. https://www.pekaofaktoring.pl/
17 Pekao Towarzystwo Funduszy Inwestycyjnych SA Warsaw 11.12.2017 20.03% 20.02% Creation, repre§ent|ng IR ST e
https://pekaotfi.pl
18 ] Centrum Kart SA Warsaw 7.06.2017 20.03% 20.02% Auxiliary financial services. http://www.centrumkart.pl/
19 | Pekao Financial Services sp. z 0.0. Warsaw 7.06.2017 46.82% 46.81%% Transfer agent. http://www.pekao-fs.com.pl/pl/
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Date of % of the share capital and % of votes held
obtaining directly or indirectly by PZU
No. Name of the entity Registered office control / Line of business and website
significant | 31 pecember2024 | 31 December 2023
influence
Consolidated companies - Pekao Group - continued
20 | Pekao Directsp.zo.o. Krakéw 7.06.2017 20.03% 20.02% Call centre services. https://www.pekaodirect.pl/
21 | Pekao Property SAin liquidation Warsaw 7.06.2017 20.03% 20.02% Development activities.
22 | FPB - Media sp. z 0.0. in bankruptcy Warsaw 7.06.2017 20.03% 20.02% No business conducted.
23 | Pekao Fundusz Kapitatowy sp. z 0.0. in liquidation Warsaw 7.06.2017 20.03% 20.02% Business consulting.
Asset management.
24 | Pekao Investment Management SA Warsaw 11.12.2017 20.03% 20.02% : ) .
https://pekaotfi.pl/o-nas/pekao-investment-mangament
25 | PeUFsp.zo.o. Warsaw 20.07.2021 20.03% 20.02% Auxiliary financial activities.
Consolidated companies - Alior Bank Group
26 | Alior Bank SA Warsaw 18.12.2015 31.94% 31.93% Banking services. https://www.aliorbank.pl/
|| SeieesEn 206 Warsaw 18.12.2015 31.94% 31.93% Other activity supporting financial services, excluding insurance and
pension funds.
Leasing services.
28 | Alior Leasingsp.zo.0. Warsaw 18.12.2015 31.94% 31.93% &

https://www.aliorbank.pl/wlasna-dzialalnosc/alior-leasing.html
29 Meritum Services ICB SA Gdansk 18.12.2015 31.94% 31.93% IT services.
Asset management services and management of Alior SFIO subfunds.

30 | Alior Towarzystwo Funduszy Inwestycyjnych SA Warsaw 18.12.2015 31.94% 31.93% https://www.aliortfi.com/
31 |ALFinancesp.zo.o0. Katowice 30.01.2017 31.94% 31.93% Agency activities.
32 | Corshamsp.zo.o0. Warsaw 4.02.2019 31.94% 31.93% Business consulting.
33 |RBL_VCsp.zo.0. Warsaw 7.11.2019 31.94% 31.93% Venture capital fund management activities.
34 | RBL_VCsp.zo.0.ASI SKA Warsaw 17.04.2020 31.94% 31.93% Activity of trusts, funds and similar financial institutions.
35 | Alior Leasing Individual sp. z 0.0. Warsaw 23.10.2023 31.94% 31.93% Finance lease
Consolidated companies - PZU Zdrowie Group
36 |PzU zdrowie SA? Warsaw 2.09.2011 100.00% 100.00% Medical services. https://www.pzu.pl/pl/grupa-pzu/spolki/pzu-zdrowie
37 | Centrum Medyczne Medica sp. z 0.0. Ptock 9.05.2014 100.00% 100.00% Medical services. https://www.plock.pzuzdrowie.pl/
38 | Sanatorium Uzdrowiskowe “Krystynka” sp. z o0.0. Ciechocinek 9.05.2014 99.09% 99.09% el R MR e e IS

http://www.sanatoriumkrystynka.pl/

Przedsiebiorstwo Swiadczers Zdrowotnych i Promocji
Zdrowia ELVITA- Jaworzno Il sp.z 0.0.
Przedsiebiorstwo Ustug Medycznych PROELMED
Sp.zo0.0.

39 Jaworzno 1.12.2014 100.00% 100.00% Medical services. https://www.jaworzno.pzuzdrowie.pl/

40 taziska Gérne 1.12.2014 57.00% 57.00% Medical services. http://www.proelmed.pl/

@
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Date of % of the share capital and % of votes held
obtaining directly or indirectly by PZU
No. Name of the entity Registered office control / Line of business and website
significant | 31 pecember2024 | 31 December 2023
influence
Consolidated companies - PZU Zdrowie Group - continued
41 | Centrum Medyczne Gamma sp. z 0.0. Warsaw 8.09.2015 100.00% 100.00% Medical services. http://www.cmgamma.pl/
42 | Tomma Diagnostyka Obrazowa SA Poznan 9.12.2019 100.00% 100.00% Medical services. https://tomma.com.pl/
43 | Bonus-Diagnosta sp.zo.o. Poznan 9.12.2019 100.00% 100.00% Medical services.
44 | Boramed Centrum Medyczne sp. z 0.0. Warsaw 31.05.2023 100.00% 100.00% Medical services. https://www.boramed.pl/
Consolidated companies - other companies
Management of pension funds.
45 | Powszechne Towarzystwo Emerytalne PZU SA Warsaw 8.12.1998 100.00% 100.00% .
https://www.pzu.pl/pl/grupa-pzu/spolki/pte-pzu
. Aucxiliary activity associated with insurance and pension funds.
46 PZU Centrum Operacji SA Warsaw 30.11.2001 100.00% 100.00% i .
https://www.pzu.pl/grupa-pzu/spolki/pzu-centrumoperacji
Creation, representing and management of mutual funds.
47 | Towarzystwo Funduszy Inwestycyjnych PZU SA Warsaw 30.04.1999 100.00% 100.00% o 1eP & & e
https://www.pzu.pl/pl/grupa-pzu/spolki/tfi-pzu
Provision of assistance services.
48 PZU Pomoc SA Warsaw 18.03.2009 100.00% 100.00% .
https://www.pzu.pl/grupa-pzu/spolki/pzu-pomoc
49 | PzU Finance AB (publ.) in likvidation S(ts‘?;:EZLT 2.06.2014 100.00% 100.00% Financial services.
50 | PZUFinansesp.zo.0. Warsaw 8.11.2013 100.00% 100.00% Financial and accounting services.
51 | Tower Inwestycje sp. z 0.0. Warsaw 27.08.1998 100.00% 100.00% Development activity, operation and lease of properties.
https://www.pzu.pl/pl/grupa-pzu/spolki/tower-inwestycje
Buying, operating, renting and selling real estate.
52 | Ogrodowa-Inwestycje sp.z o.0. Warsaw 15.09.2004 100.00% 100.00% YIRE, Op & . & . &
http://www.ogrodowainwestycje.pl/
53 | Arm Property sp. z 0.0. Krakow 26.11.2014 100.00% 100.00% Purchase and sale of real estate.
54 | Ipsilonsp.zo.o. Warsaw 2.04.2009 100.00% 100.00% Provision of assistance services and medical services.
London
55 | PZU Corporate Member Limited (United 28.09.2017 100.00% 100.00% Investment activities.
Kingdom)
Consulting and training services, development of technology innovation
to support technical and procedural security processes and risk
56 PZU LAB SA Warsaw 13.09.2011 100.00% 100.00%

management.
https://www.pzu.pl/pl/grupa-pzu/spolki/pzu-lab
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Date of % of the share capital and % of votes held
obtaining directly or indirectly by PZU
No. Name of the entity Registered office control / Line of business and website
significant | 31 pecember2024 | 31 December 2023
influence
Consolidated companies - other companies - continued
57 | Omicron BIS SA Warsaw 28.08.2014 100.00% 100.00% No business conducted.
58 | LLC SOS Services Ukraine Kiev (Ukraine) 1.07.2005 100.00% 100.00% Assistance services.
59 | PZU CASH SA Warsaw 15.09.2017 100.00% 100.00% No business conducted.
60 | Tulare Investments sp.zo.0. Warsaw 15.09.2017 100.00% 100.00% No business conducted.
61 | PZU Projekt 01 SA Warsaw 1.09.2020 100.00% 100.00% No business conducted.
62 | uaB"B10biurai" Vilnius 14.03.2023 100.00% 100.00% Property management.
(Lithuania)
63 |UAB"B10apartamentai" VLl 14.03.2023 100.00% 100.00% Property management.
(Lithuania)
Consolidated companies - Armatura Group
64 | Armatura Krakéw SA Krakéw 7.10.1999 100.00% 100.00% :;Zdn‘iztr::rg':n::s::;‘t’;;a;szfshi:d;aw:fxgz'nlgs and administration
65 | Aquaform Ukraine TOW in liquidation fgz:g:::)r 15.01.2015 100.00% 100.00% No business conducted.
Consolidated companies - mutual funds
66 | PZU SFIO Universum Warsaw 15.12.2009 n/a n/a Investment of funds collected from fund members.
67 | PZU FIZ Sektor Nieruchomosci 2 Warsaw 21.11.2011 n/a n/a As above.
68 | PZU FIZ Aktywow Niepublicznych BIS 1 Warsaw 12.12.2012 n/a n/a As above.
69 | PZU FIZ Aktywow Niepublicznych BIS 2 Warsaw 19.11.2012 n/a n/a As above.
inPZU Inwestycji Ostroznych Obligacje
70 Krétkoterminowe Warsaw 10.04.2018 n/a n/a As above.
(formerly inPZU Inwestycji Ostroznych) %
inPZU Polski igacje Skarbow
71 (forn:Jerl?/l?nP;Stglagl?g;ecjse Ifollosiiee)z 5 Warsaw 10.04.2018 n/a n/a As above.
72 | inPZU Akcje Polskie Warsaw 10.05.2018 n/a n/a As above.
73 | inPZU Akcje Rynkéw Rozwinietych Warsaw 10.05.2018 n/a n/a As above.
74 |inPZU Obligacje Rynkéw Wschodzacych Warsaw 10.05.2018 n/a n/a As above.
75 | inPZU Akcje Rynkéw Wschodzacych Warsaw 28.10.2019 n/a n/a As above.
76 | inPZU Akcje Amerykanskie Warsaw 28.10.2019 n/a n/a As above.
77 | inPZU Akcje CEEplus Warsaw 28.10.2019 n/a n/a As above.
78 FfitJr:gl;i)gZaJOF'IAZbEzlgl;ttrSJS)StOpy Zwrotu Warsaw 11.08.2021 n/a n/a As above.
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Date of % of the share capital and % of votes held

obtaining directly or indirectly by PZU
No. Name of the entity Registered office control / Line of business and website

significant | 31 pecember2024 | 31 December 2023

influence

Consolidated companies - mutual funds - continued
79 |inPZU Akcje Rynku Surowcow Warsaw 15.12.2021 n/a n/a Investment of funds collected from fund members.
80 |inPZU Akcje Rynku Ztota Warsaw 15.12.2021 n/a n/a As above.
81 |inPZU Akcje Sektora Zielonej Energii Warsaw 15.12.2021 n/a n/a As above.
82 |inPZU Akcje Sektora Informatycznego Warsaw 15.12.2021 n/a n/a As above.
83 inPZU Akcje Sektora Nieruchomosci Warsaw 15.12.2021 n/a n/a As above.
84 |inPZU Akcje Europejskie Warsaw 15.12.2021 n/a n/a As above.
85 | inPZU Obligacje Inflacyjne Warsaw 15.12.2021 n/a n/a As above.
PZU Dtuzny Korporacyjn
86 Earrasy FYZU Aicji Gl)gb)a:lnych Trendéw)® Warsaw 12.04.2023 n/a n/a As above.
87 |inPZU Akcje Sektora Biotechnologii Warsaw 07.09.2023 n/a n/a As above.
88 | inPZU Akcje Sektora Cyberbezpieczeristwa Warsaw 07.09.2023 n/a n/a As above.
89 |inPZU Sektora Technologii Kosmicznych Warsaw 07.09.2023 n/a n/a As above.
90 :/r\;zj:e/;kqe Sektora Zréwnowazonej Gospodarki Warsaw 07.09.2023 e B As above.
91 |inPZU Zielone Obligacje Warsaw 07.09.2023 n/a n/a As above.
92 | inPZU Obligacje Korporacyjne High Yield Warsaw 07.09.2023 n/a n/a As above.
93 inPZU Puls Zycia 2070 Warsaw 04.01.2024 n/a n/a As above.
Consolidated companies - special purpose vehicles of PZU FIZ Sektor Nieruchomosci 2

94 PH3sp.zo.o0. Warsaw 28.01.2011 100.00% 100.00% Real property management.
95 PH 3 sp.zo0.0. SKA Warsaw 28.01.2011 100.00% 100.00% As above.
96 | Portfel Alliance Silesia | BIS sp. z 0.0. Warsaw 29.03.2013 100.00% 100.00% As above.
97 | Portfel Alliance Silesia lll sp. z 0.0. Warsaw 2.10.2012 100.00% 100.00% As above.
98 | Portfel Alliance Silesia IV sp. z 0.0. Warsaw 4.10.2012 100.00% 100.00% As above.
99 | Portfel Alliance Silesia V sp. z 0.0. Warsaw 8.10.2012 100.00% 100.00% As above.
100 | Portfel Alliance Silesia VIl sp.z o.0. Warsaw 4.10.2012 100.00% 100.00% As above.
101 | Portfel PB1sp.zo.0. Warsaw 3.10.2012 100.00% 100.00% As above.
102 | Portfel PB2sp.zo.0. Warsaw 8.10.2012 100.00% 100.00% As above.
103 | Portfel PH 1sp.zo.o. Warsaw 2.10.2012 100.00% 100.00% As above.
104 | Portfel PH 2 sp.zo.0. Warsaw 8.10.2012 100.00% 100.00% As above.
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Date of % of the share capital and % of votes held
obtaining directly or indirectly by PZU
No. Name of the entity Registered office control / Line of business and website
significant | 31 pecember2024 | 31 December 2023
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Consolidated companies - special purpose vehicles of PZU FIZ Sektor Nieruchomosci 2 - continuation
105 JEBP1lsp.zo.o. Warsaw 28.09.2018 100.00% 100.00% Real property management.
106 |EBP2sp.zo.o. Warsaw 11.07.2012 100.00% 100.00% As above.
107 | EBP3Sp.zo.o0. Warsaw 13.07.2012 100.00% 100.00% As above.
108 | Ogrody Lubicz sp.z o.o. Krakow 25.07.2012 100.00% 100.00% As above.
109 | Portfel PM 1sp.zo.0. Warsaw 9.10.2012 100.00% 100.00% As above.
110 |3PB1lsp.zo.o. Warsaw 22.03.2012 100.00% 100.00% As above.
111 |3PB1sp.zo.0.SKA Warsaw 22.03.2012 100.00% 100.00% As above.
112 | Portfel2 PH5sp.z0.0. Warsaw 28.11.2014 100.00% 100.00% As above.
113 ]|2PB1lsp.zo.o0. Warsaw 13.12.2011 100.00% 100.00% As above.
114 |2PB1lsp.zo.0.SKA Warsaw 13.12.2011 100.00% 100.00% As above.
115 |2PB2sp.zo.o0. Warsaw 8.02.2012 100.00% 100.00% As above.
116 |2PB3sp.zo.o0. Warsaw 12.07.2012 100.00% 100.00% As above.
117 |2PB4sp.zo.o. Warsaw 11.07.2012 100.00% 100.00% As above.
118 |2PB5sp.zo.0. Warsaw 25.07.2012 100.00% 100.00% As above.
119 |2PM1sp.zo.o0. Warsaw 28.03.2014 100.00% 100.00% As above.
120 | 2PM2sp.zo.o0. Warsaw 4.12.2012 100.00% 100.00% As above.
121 |2PM3sp.zo.0. Warsaw 13.08.2014 100.00% 100.00% As above.
122 | 2PM4sp.zo.0. Warsaw 7.11.2014 100.00% 100.00% As above.
123 |2PM5sp.zo.0. Warsaw 7.11.2014 100.00% 100.00% As above.
Associates
124 | Sigma BIS SA Warsaw 3.10.2019 34.00% 34.00% Advertising activities. https://sigma-media.pl/
125 | rRucH sA Warsaw 93.12.2020 30.92% 30.92% Retail sale of newspapers and stationery in specialized stores.
https://ruch.com.pl
126 | Krajowy Integrator Ptatno$ci SA® Poznan 31.03.2021 7.68% 7.67% Other monetary intermediation. https://tpay.com/

Y As of 27 February 2025, PZU became the owner of 100% of the shares of UAB “PZU Lietuva gyvybes draudimas” entitling to 100% of the votes at the General Meeting of Shareholders.
2 0n 31 October 2024, the Extraordinary General Meetings of PG TUW and PG TUWnZ passed resolutions to dissolve the societies and put them into liquidation.
3 PZU directly holds a 33.5% equity stake in Pekao Financial Services sp. z 0.0. while Pekao holds 66.5%.

40n 30 April 2024, the Centrum Medyczne Nowa 5 sp. z 0.0. merged with PZU Zdrowie SA. On 31 July 2024, the Staréwka sp. z 0.0. merged with PZU Zdrowie SA. The transactions did not affect the PZU Group’s consolid ated financial statements.

% Change the name of the fund as of 30 December 2024.

% Pekao’s associate in which it holds a 38.33% stake. Therefore, the Management Board of PZU believes that PZU Group has a significant influence on this company.
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